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Uitsluitingslijst Q2 2025

Het bestuur van het Unilever APF kan besluiten niet te beleggen in bepaalde ondernemingen.
Hieronder ziet u de uitsluitingslijst gebaseerd op het tweede kwartaal van 2024.

Sinds het vierde kwartaal van 2018 sluiten wij tabaksondernemingen uit. Dit doet wij aan de hand van de
zogenoemde ‘sub-industrie classificatie voor tabak’ van Sustainalytics®.
Op basis van deze classificatie wordt beoordeeld of een onderneming kan worden gezien als ‘betrokken in
de productie van tabak’. Dat is het geval indien:
¢ de onderneming (voor een significant deel) eigenaar of (voor een significant deel) eigendom is van
een onderneming die direct betrokken is bij tabaksproductie;
e de onderneming direct betrokken is in de ontwikkeling, productie en/of levering van
tabak(gerelateerde)producten;
¢ het merendeel van de inkomsten van de onderneming afkomstig is uit de ontwikkeling, productie
en/of levering van tabak(gerelateerde)producten;
¢ het merendeel van de inkomsten van de onderneming afkomstig is uit de distributie en/of verkoop
van tabaksproducten.

N.B. Op basis van bovenstaande vier punten sluiten wij directe beleggingen in de categorie ‘tabak’ uit. Het
is wel mogelijk dat wij indirect (bijvoorbeeld via algemene beleggingsfondsen) nog in tabak beleggen; wij

blijven streven naar verdere uitsluiting.

* Sustainalytics is wereldwijd koploper in onderzoek naar en beoordeling van bedrijven op het gebied van ESG en ondernemingsbestuur.
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Airbus SE

Amentum Holdings, Inc.

Anhui GreatWall Military Industry Co, Ltd.

Babcock International Group PLC

BAE Systems PLC

Bharat Dynamics Limited

BWX Technologies, Inc.

China Isotope & Radiation Corp.

China National Nuclear Power Co Ltd

China Shipbuilding Industry Company Limited

China Spacesat Co Ltd

CNNC International Limited

DAIKIN INDUSTRIES Ltd.

Ducommun Inc

Fluor Corporation

General Dynamics Corp.

Honeywell Automation India Ltd.

Honeywell International Inc

Huntington Ingalls Industries, Inc.
Betrokken bij de productie van [ 3Harris Technologies, Inc.
controversiéle wapens L&T Finance Holdings Ltd

L&T Technology Services Ltd.

Larsen & Toubro Limited

Leidos Holdings Inc

Leonardo S.p.a.

LIG Nex1 Co., Ltd.

Lockheed Martin Corp

LTIMindTree Limited

Northrop Grumman Corp

Poongsan Corporation

Pretis dd

RTX Corp.

SNT Dynamics Co., Ltd.

Safran SA

Tata Consultancy Services Ltd.

Tata Investment Corp. Ltd.

Textron Inc.

Thales S.A.

The Boeing Company

Walchandnagar Industries Ltd.

China Northern Rare Earth Group High-Tech Co Ltd

Schending \./an.UN Global Orascom Investment Holding
Compact Principles Wirecard AG
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Agritrade Resources Limited
Alliance Holdings GP LP
Alliance Resource Operating Partners LP
Alliance Resource Partners LP
Anhui Hengyuan Coal Industry & Electricity Power Co.,
Ltd.
Arch Resources, Inc.
Banpu Public Company Limited
Beijing Haohua Energy Resource Co., Ltd.
Bisichi Plc
Bumi Investment Pte Ltd.
China Coal Energy Company Limited
China Coal Xinji Energy Co.,Ltd
China Qinfa Group Ltd.
China Shenhua Energy Company Limited
China Shenhua Overseas Capital Co., Ltd.
Cloud Peak Energy Inc.
Cloud Peak Energy Resources LLC
Coal Energy SA
Coal India Limited
Core Natural Resources, Inc.
DMCI Holdings, Inc.
Eterna Capital Pte Ltd.
Exxaro Resources Limited
>50% van de omzet komt uit Feishang Anthracite Resources Ltd.
steenkolenmijnproductie Foresight Energy LLC
Foresight Energy LP
Gansu Energy Chemical Co., Ltd.
Geo Energy Resources Ltd.
Golden Energy and Resources Limited
Gujarat Mineral Development Corporation Limited
Hallador Energy Company
Huadian Energy Company
Indika Energy Capital 11l Pte Ltd.
Indo Energy Finance BV
Indo Energy Finance Il BV
Indo Integrated Energy Il BV
Inner Mongolia Dian Tou Energy Corp Ltd.
Inner Mongolia Yitai Coal Co.,Ltd.
Jinneng Holding Shanxi Coal Industry Co., Ltd.
Jizhong Energy Resources Co., Ltd.
Kinetic Development Group Ltd.
Kuzbasskaya Toplivhaya Kompaniya PJSC
KyungDong Invest Co., Ltd.
Lubelski Wegiel Bogdanka S.A.
Mitsui Matsushima Holdings Co., Ltd.
Murray Energy Corporation
NACCO Industries, Inc.
New Hope Corporation Limited
Park Elektrik Uretim Madencilik Sanayi ve Ticaret AS
Peabody Energy Australia PCI Pty Ltd.
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Peabody Energy Corporation

PT ABM Investama Tbk

PT Adaro Indonesia

PT Alamtri Resources Indonesia Tbk

PT Alfa Energi Investama Tbk

PT Bayan Resources Tbk

PT Berau Coal Energy

PT Bukit Asam Tbk

PT Bumi Resources Tbk

PT Dian Swastatika Sentosa Tbk

PT Golden Eagle Energy TBK

PT Golden Energy Mines Tbk

PT Harum Energy Tbk

PT Indika Energy Tbk

PT Indo Tambangraya Megah Tbk

PT Petrindo Jaya Kreasi Tbk

PT Trada Alam Minera Tbk

Rhino Resource Partners LP

Sadovaya Group

Sakari Resources Ltd.

Salungano Group Ltd.

Semirara Mining and Power Corporation
Shaanxi Coal Industry Company Limited

Shan Xi Hua Yang Group New Energy Co.,Ltd.
Shandong Energy Group Co., Ltd.

Shanghai Datun Energy Resources Co., Ltd.
Shanxi Coal international Energy Group Co., Ltd.
Shanxi Lu'an Environmental Energy Development Co., Ltd.
TerraCom Limited

The Lanna Resources Public Co., Ltd.
Thungela Resources Ltd.

Westmoreland Coal Co.

Westmoreland Resource Partners LP
Whitehaven Coal Limited

Wollongong Coal Limited

Yancoal Australia Ltd

Yancoal International Resources Development Co,. Ltd.
Yankuang Energy Group Co., Ltd

Yankuang Group (Cayman) Ltd.

Zhengzhou Coal Industry & Electric Power Co., Ltd.

Aboitiz Power Corp.
Adani Power Limited

AES Andes SA

AES EI Salvador Trust Il
AES Espana BV

AGL Energy Limited
Alabama Power Company
Albioma SA

Ameren Corporation
Appalachian Power Co.
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Banpu Power Public Company Limited

Beijing Energy Investment Holdings Ltd.

Beijing Jingneng Power Co., Ltd.

Can2 Termik AS

CESC Limited

China Huadian Corp., Ltd.

China Huadian Overseas Development 2018 Ltd.
China Huadian Overseas Development Management Co.,
Ltd.

China Huaneng Group Co., Ltd.

China Power International Development Limited
China Resources Power Holdings Company Limited
CLP Holdings Limited

Datang International Power Generation Co., Ltd.
DTE Electric Co.

Duke Energy Carolinas LLC

Electric Power Development Co, Ltd.

Electricity Generating Public Company Limited
Empresa Electrica Angamos SA

ENEA SA

EP Energy as

Eskom Holdings SOC Ltd.

Evergy Kansas Central, Inc.

Evergy, Inc.

Fujian Funeng Co., Ltd.

GD Power Development Co.,Ltd

Glow Energy Public Company Limited

GMR Power & Urban Infra Ltd.

Guangdong Baolihua New Energy Stock Co
Guangdong Electric Power Development Co., Ltd.
HK Electric Investments & HK Electric Investments Ltd.
Hokkaido Electric Power Co, Inc

Hokuriku Electric power Co.

Huadian Power International Corporation Limited
Huaneng Hong Kong Capital Ltd.

Huaneng Power International, Inc.

Hubei Energy Group Co., Ltd

Inner Mongolia Mengdian Huaneng Thermal Power
Corporation Limited

Israel Electric Corp. Ltd.

Izdemir Enerji Elektrik Uretim AS

Izmir Demir Celik Sanayi AS

Jaiprakash Power Ventures Limited

JAKS Resources Berhad

Jiangsu Guoxin Corp. Ltd.

Jinneng Holding Shanxi Electric Power Co,. Ltd.
Jointo Energy Investment Co., Ltd. Hebei

JSW Energy Limited

Korea East-West Power Co., Ltd.

Korea Electric Power Corp.
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KSK Power Venture Plc

LG&E & KU Energy LLC

Louisville Gas & Electric Co.

Majapahit Holding BV

Malakoff Corporation Berhad

MGE Energy Inc.

Monongahela Power Co.

Nava Limited

NLC India Limited

NTPC Limited

Odas Elektrik Uretim Sanayi Ticaret AS
Origin Energy Finance Ltd.

Origin Energy Limited

Pacificorp

Petrovietnam Power Corp.

PGE Polska Grupa Energetyczna SA
PGE Sweden AB

PPL Capital Funding, Inc.

PPL Corporation

PT Perusahaan Listrik Negara (Persero)
Rattanindia Power Limited

Reliance Power Limited
Samruk-Energy JSC

San Miguel Global Power Holdings Corp.
SDIC Power Holdings Co., Ltd.
Shaanxi Energy Investment Co., Ltd.
Shanghai Electric Power Company Limited
Shenergy Co., Ltd

Shenzhen Energy Group Co., Ltd.
Southwestern Electric Power Co.
STEAG GmbH

Talen Energy Supply LLC

Tauron Polska Energia SA

Tenaga Nasional Berhad

The AES Corporation

The Chugoku Electric Power Co., Inc.
The hub Power Co. Ltd

The Okinawa Electric Power Co., Inc.
The Tata Power Company Limited
TNB Global Ventures Capital Bhd.

TPI Polene Power Public Co., Ltd
Union Electric Co.

Wintime Energy Group Co., Ltd.
Wisconsin Electric Power Company
Wisconsin Public Service Corp.
Zhejiang Zheneng Electric Power Co., Ltd.

Adris Grupa dd
Betrokken in de productie van  Altria Group Inc.

tabak British American Tobacco p.l.c.
China Tobacco International (HK) Co., Ltd.
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Eastern Co. (Egypt)

Godfrey Phillips India Ltd.
Imperial Brands PLC

ITC Limited

Japan Tobacco Inc.

KT&G Corp

Philip Morris CR as

Philip Morris International Inc.

PT Gudang Garam Tbk

PT Hanjaya Mandala Sampoerna Tbk
RLX Technology, Inc.
Scandinavian Tobacco Group A/S
Turning Point Brands Inc
Universal Corp

VST Industries

Belarus
Central African Republic
Congo (Democratic Republic of)
Guinea-Bissau
Iran (Islamic Republic of)
Korea (Democratic People’s Republic of)
Controversiéle landen, die op Lebanon
de embargolijst van tenminste  Libya
2 van de volgende 3 instanties = Mali
staan: EU, VN, VS Myanmar
Nicaragua
Russian Federation
South Sudan
Sudan
Venezuela (Bolivarian Republic of)
Yemen

Uitsluitingslijst 2025_Q2 Pagina 7



